STl o B RN sy v Lo e : g R Bk
e ,Togelhe'"r with"all and singular the rights, members, hereditements, and eppurtenances.to.the. same belonging ot in
v any way-incident or appertaining, and all of the rents - issues;"and profita.which may. arise or be had therefrom,
.. -and including all heating, plumbing, and lighting fixtures and equipment: ow, ot ‘hesealter attached' to*or used in
o Zco_ﬁﬁectimi with the real estate herein described, o cvcn’ e T s L e o
v [.,'TO HAVE AND.TO HOLD, all and singular the said ‘premis
o forever,., T T s e T RNt
- . The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee: simple ‘ab-
.. solute, that he has good right and lawfu! authority to'sell, convey, or encumber the same, and that the premises
* ~are free and clear of all liens and encunibtances’ whatsoever..: The Mortgagor furthéi covenants to wasrant ‘and for-
. - ever defend all and singular the premises unto'the Mortgagee forever, from 'qnd-'h"galn'st"theﬂMt’i_rtga‘gor__'d_nd_’a‘ll_‘ per.’
-~ sons whomsoever I/awfullyclnim_ing the same or any part thereof, = : ° . UL i sla
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- The Mortgagor covenants and agrees as.follows: I' . "~ . .- Ra DR
" .1, That he wiil promptly pay the principal of and interest on the. indebtedness evidenced by the 'sald note, at .
the times ‘and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in én amount equal - -
' to one or more monthly payments on the principal that ate next due on the note, on the first day of -any month prior.
. to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty -
-~ (30) days’prior to prepayment; and, pravided, furtier, that in the event the debt is paid in full prior to maturity and -
7 at that time it-is-insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur.”"
" ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall '

" the adjusted premium exceed the aggregate amount of premium charges which would have been payeble if the mort
- gage has continued to be insured until. maturity; such payment to be applied.by. (l_jip Mortgagee u.poig."._l,ts‘pbhl‘lgati_pp ;

_ - to the Secretary 6!-'H6u'sig\g and Urban Development on account of mortgage insurance. - ST
L8772 hat) "together! with,7and {4 éddi"t‘i'o;;ft.éf (lie’?:ﬁdfithffrr';‘gﬁﬁ_iié'l‘fiﬁ"&:ﬁﬁriti_cfi:a!:'ppii illf_e'gést" payabl
‘ © ‘terms of/the note sécured heréBy, he will ‘pay to"the Mortgagee; ‘on’the’ first day of each mont
“u 0 (is'fully paid, the following BUMSI LT U R Tt NG e T Anr o
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-+ (a) An.amount sufficient to provide the holder hereol with: fusds:to pay the next mortgige insurance premi

"' ment and the note secured hereby are insured, or & monthly chirgé (in lieu of a.mortgage insurance premiem) if theyare’
held by the Secretary of Housing and Urbln‘quclopuient,"n_s !‘ollows_: R R A S A :

... D I and solong as.said note of even date and this instrument sre insured or are reinsured.under {he provisions of the
* . National Housing ‘Act, an amount suffictent to accumulate fn the hands of the holder one (1) month prior to its due :
" date thé snnual mortgage. insurance pratium. In order to provide such holder with funds (o pay such premium to the T
" Secretary of Housing and Urban Development pursuant lo:_thdﬂlﬁonll,!{pulfnz Act, .a» smended, . and applicable
- Regulations thereunder; or -, L : RO e T
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-~ ) Il'an’d‘:‘é-l_bng—ﬁ said note of even date and ‘this ‘Instrument are hetd by the &crelid of Housing and . Urban'Da_'-".,_"

velopment,. s monthly charge (in-Heu'of a mortgage insurance’ premium) which ihall-bc-l in an amount ‘equal to one. .
_twellth (1/12) of one-half (%) per centum- of the average outgland!ng balance due on the note computed without uEmgi R
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. A . Into account dellnqngncﬁea,o; prepayments;; oL f:‘ : A - o ; LT, IR
S fb) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable: on policies - .
) - of Iire and other hazard !nsurln;ep@yqdpg:ghe mortgaged property, plus taxes. end assossments next due.on the.mortgeged |
"y Property (all as estimated by the Mortgagee) less all syma already pald therefor divided by the. number'of months toelapse -
"€ before orie’(1) month ‘priof o the date when such ground Tents, premiums, taxes, and assessments will become dellnquent,
. % . such sums to be held by ‘Mortgagee In'trust-to pey said ground rqnls;.preniiungn,itues,‘and speclal assessments; and -
E - - Lo L L ST SIS gt M T e e g e .- - B
{c) All pagments mentioned in the two preceding lubkecuon';jof this paragriph and all’ paymerts to be made under - 18 pote.
.7 . secured hereby shall be_added together and the aggregais améint thedeof. shall be pald by the Mortgagor each month in &' o
- . aingle payment to be applied by the Mortgages to the lqlllo'gving items in the ordar 8et forths ..o o o D0 pei
v, - o ST ..._. - Pl . - . S At e cor v - ) ol ' o D T
S w L o (D) premium charges under the contract of insurance with the Seorctary of Housing and Urban Development, or moathly -~ . . .0,
v o ChATRS (in liew of mortgege insusance premium), 48 the,cane 'may b, . ., | ;- T e e e L e e e
. (I) taxes, ‘special aazessments, fire and other hazard ingirance plomlums; v L L S TR
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- Any deficiency in the amount of any such sggregate mohtl':!y-'pnymcm-,,shlll. unless made good by the Mon}l'gér.';rlc;é‘t‘o_" St
‘the due date of the g\pxl‘such-plymgg:t,.con:tltgte;ili'-‘évent.or default under this mortgage, The Mortgagee may._collect‘n_-_.,'j_" o
‘late charge'” not,to exceed two cents (2¢) for each dollar ($1) of each payment ‘more than fifteen (15) days in arrears to- -

o . ..cover u‘“_".f"', expense j.nyplveq;m I:t_nndllqg ge_l_quu’ep; payments. - " s o LT ’ L T ; B .

7.7 3:1f the total of the payments made by the Mortgagor under (4 )of patagraph 2 preceding‘shall exceed the emount | . ' -

of payments actually made by the Mortgagee for taxes or_assessments or instirance preémiums, as the case'may'be, "
. - such excess shall bé credited by the Mortgagee on subsequent payments to.be made by the Mostgagor.- If, however,;. " -
.- :the monthly payments made by the:Mortgagor under (5 of paragraph .2 preceding shall not be sufficient to pay. taxes” P
. : and assessments and insurance premjums, when.the ‘same: shall ‘become due ‘and payable, then. the Mortgagorshall-. . -
- . pay-to the Mortgagee any amount necessary to make up the deficiency, on or befare the date when payment pf such™ '+ :
taxes, assessments, or Ansurance premjums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
- .. in.accondanice with the provisions of the note secured hereby, full payment of ‘the entire-Indebtedness represented
" thereby, the Mortgagee shall, in computing the amount of such-indebtedness, credit to the sccount of the Mortgagor.
. “- ! "all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has hot become-obligated -
: ' . to pay to the Secretary of Housing and Urban Development, and. dny. balance remaining in- the funds accumulated: -
. under the provisions of (b) of paragraph 2-hezeof.! ’If*there ‘slall’be a: défault under any of the provisions’ of this 2l
- .mortgage resulting in & public sale of the. premises covered hereby, or if the:property .is otherwise acquired after -
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